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EDUCATION 
 

2003: Ph.D. in Economics, Department of Economics, Universidad de 
Cantabria. Doctoral Dissertation: "Foreign Direct Investment and Economic Growth 
in Latin American Countries (1970 –2000)". Summa Cum Laude.  
   

1995: B.Sc. in Business Economics, University of Cantabria (Spain).  
 
 
FORMER POSITIONS  

Visiting Professor of Macroeconomics. Department of Economics. City College 
of New York. City University of New York. Year 2008-2009. 

Visiting Researcher. Department of Economics. Columbia University in the 
City of New York. Fall semester 2007-2008 and Spring 2009. 

Vice-Dean for Academic Studies, 2004-2006. Faculty of Business and 
Economics. University of Cantabria. In charge of three degrees: Business, 
Economics and Social Studies. Two Ph. D programs (Business and Economics) and 
more than 2,500 students.  

Deputy to the Chair of the Economics Department, 2001-2004. University of 
Cantabria. The Department counts with 60 faculty members (9 Professors, 22 
Associate Professors, 17 Assistant Professors and 12 Teaching Assistants).  

 
RESEARCH INTERESTS 
  
   Economic growth, development and technological change. Foreign direct 
investment: theoretical models and empirical analysis. Macroeconomics of Less 
Developed Countries. Equality and Growth. Open Economy Macroeconomics, 
International Economics.  
 

Citations in journals: Economic Freedom of the World: Annual Report 
(various years), World Development, Journal of Monetary Policy, European Journal 
of Political Economy, Economic Development, IMF working papers, World Bank 
working papers, International Research Journal of Finance and Economics, 
Journal of International Financial Markets, Institutions and Money, International 
Journal of Social Economics, Strategic Management Journal, Pacific Economic 
Review, Journal of Sustainable Forestry, Review of Development Economics, Journal 
of the Asia Pacific Economy, Entrepreneurship: Theory and Practice, Atlantic 
Economic Journal, Latin American Research Review, Public Choice, International 
Advances in Economic Research, Global Business and Economics Review, Progress 
in Development Studies. International Business Review. 
 

Referee for American Economic Review, Applied Economics, Applied 
Economics Letters, Economic Modeling, European Journal of Political Economy and 
Journal of Operational Research.  
 

MARTA BENGOA  
CURRICULUM VITAE 
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Visiting Researcher Department of Economics, Columbia University 
(New York, USA).  Sponsor: Professor Xavier Sala-i-Martin. 2007-2009. Field: 
Economic Growth and Development. Fellowship Financed by the Spanish Ministry of 
Science and Innovation through the Research and Development program by the 
European Union (competitive position).  

 
Visiting Scholar “University of California at Berkeley”. Economic 

Growth and technological change (Professor Ch. Jones). International Trade 
(Professor Bardam). Berkeley (USA). 2003.  
 
 
PUBLICATIONS (articles)  

Bengoa M., Shachmurove, Y. and Sanchez-Robles (2010), “Foreign Direct 
Investment to MERCOSUR Custom Union Economies: an Economic Integration 
Analysis”.  Submitted  

Perez, P., Bengoa, M. and Fernandez, A. (2010), “Technologial Capital and 
Technical Progress in the G-5 Economies”. Journal of Applied Economics. Partial 
Acceptation (Third round revision, pending of minor changes).  

  
 Bengoa, M., Carrera, A. and Fernandez, A. (2008), “Differences in the 
Economic Gowth of Latin American Countries. Integration Effects and Foreign Direct 
Investment Influence”. Investigacion Operacional (Journal of Operational 
Research), Vol. 29 (1). pp. 8-26.  

Pérez, P., Fernández, A. C. and Bengoa, M. (2007), “Integración comercial y 
crecimiento: el caso de África Sub-Sahariana”. Revista de Economía Mundial, nº 17, 
pp. 195-215. 

Bengoa, M. and Sánchez-Robles, B. (2007), “Does Equality Reduce Growth? 
A Theoretical Justification”, Investigacion Operacional (Journal of Operational 
Research). Vol. 28 (3) pp 269-284. 

Bengoa, M., Carrera, A. and Fernandez, A. (2006), “A Single European 
Market with 25 Different Corporate Taxes? Fiscal Disparity In Spain with Regard to 
Its Future In The European Union”. International Tax Review, INTERTAX. Vol 35/2, 
pp. 117-127. 

Bengoa, M. and Sánchez-Robles, B. (2005). “Policy Shocks as a Source of 
Endogenous Growth” Journal of Policy Modeling, Vol. 27/12, pp. 249-261. 

Bengoa, M. and Sánchez-Robles, B. (2005). “Does Equality Reduce Growth? 
Some Empirical Evidence”. Applied Economics Letters, Vol. 12, issue 08, pp.479-
483.  

Bengoa, M. and Sánchez-Robles, B. (2003). “Foreign Direct Investment, 
Economic Freedom and Growth: New Evidence for Latin America”. European Journal 
of Political Economy Vol. 19, pp. 529-545.  

Bengoa, M. and Sánchez-Robles, B. (2003). “Foreign Direct Investment as a 
Source of Endogenous Growth” SSRN, SSRN Accepted Paper Series nº 444560.  

Bengoa, M. and Sánchez-Robles, B. (2001). “Crecimiento económico y 
desigualdad en los países latinoamericanos”. Información Comercial Española, nº 
790, pp. 63-75.  



 3

Bengoa, M.(1999). “La Rioja en el marco de la Unión Europea.” European 
Comision. Spanish Representation, pp. 1-40.  

Bengoa, M. and Díaz, B. (1996). “Inversión directa extranjera: referencia a 
América Latina”. Instituto Nacional de Investigaciones Científicas, nº 72-73. pp. 75-
85.  

 
WORKING PAPERS 
 

Bengoa, M. and Fenandez, A. (2008), “How Changes in International Trade 
Affect African Growth”. Economic Science working papers. .  

Bengoa, M. and Sánchez-Robles, B (2004). “Economic Growth And 
Inequality In Latin-American Countries: Some Empirical Findings”. SSRN, Papers nº 
525882.  
 
Articles about education techniques:   

Bengoa, M., Méndez, P. and Rodríguez, J. (1997) “Un programa de 
capacitación en informática dirigido a profesores y administrativos en una zona 
desfavorecida de Ecuador”. Creación de Materiales para la Innovación Educativa con 
Nuevas Tecnologías.  pp. 587-592.  

Bengoa, M., Méndez, P. and Rodríguez, J. (1996) “Programa de intervención 
comunitaria en un municipio de la Selva Amazónica” Educadores, Revista de 
Renovación pedagógica, enero-marzo, vol. 38, nº177, pp.95-103. 1996.   

 
 
PUBLICATIONS (book and book chapters)  
  

Bengoa, M., Carrera, A. and Fernandez, A. (2008), Veinte años de Cantabria 
en Europa. Catálogo de Fondos Recibidos y Aplicaciones. Ed. Servicio de 
publicaciones de la Universidad de Cantabria y Gobierno de Cantabria. 

 
Bengoa, M., Carrera, A. and Fernandez, A. (2008), Estudios de Derecho 

Español y Europeo.  “Solidaridad regional y Unión Europea: El caso de Cantabria”. 
Estudios de Derecho Español y Europeo. Ed. Servicio de publicaciones de la 
Universidad de Cantabria   
 
 Bengoa, M. (2007), Memoria Socioeconómica y Laboral de Cantabria. 
Chapter 1: “Panorama Económico General de la Comunidad Autónoma de 
Cantabria”. Ed. Consejo Económico y Social (CES). 
 
 
PAPERS PRESENTED IN CONFERENCES. INVITED TALKS 
  

Bengoa, M., Martinez, V. and Quian, Z. “Integration Effects and Trade 
Barriers: Does European Economic Integration affect Foreign Direct Investment?” 
Federal Reserve Bank annual workshop on European Union Economic Integration: 
the lessons of the past, what does the future hold. Dallas. March 2010. 

 
Bengoa, M. and Martinez, V. “Integration Effects and Trade Barriers: Does 

European Economic Integration affect Foreign Direct Investment?” 69th 
International Atlantic Economic Society Conference. Prague 24-27 March 2010. 

Bengoa, M. “Researchers, Distance to the Frontier and Technology Growth” 
together with Fernandez A. and Perez, P. Fordham University. November 2 2009. 
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Bengoa, M. “Does Equality Reduce Growth? A Theoretical Approach. 
Department of Economics, City College of New York. October 2008. 
 

Bengoa, M. “Monte Carlo Simulations Applied to an Endogenous Growth 
Model with Equality”. Ecomod-International Conference. Department of Applied 
Economics. Free University of Brussels.10-13 July 2007. 
 

Bengoa, M. “A Model of Endogenous Growth with Foreign Direct Investment: 
Some Monte Carlo Simulations” New Developments in Macroeconomic Modelling 
and Growth Dynamics Conference. Faculty of Economics, University of Algarve. 
Faro, Portugal. 7-9 September 2006 

Bengoa, M., and Sánchez-Robles, B. “An Endogenous Model with Inequality”. 
7th International Conference on Operations Research. University of Paris I, 
Humboldt University Berlin, and Universidad de la Habana. 27 March to 1 April 
2006. 

Bengoa, M., Carrera, A. and Fernández, A. “Differences in the Economic 
Growth of Latin American Countries. Integration Effects and Foreign Direct 
Investment Influence”. 7th International Conference on Operations Research. 
University of Paris I, Humboldt University Berlin, and Universidad de la Habana. 27 
March to 1 April, 2006. 

Bengoa, M. “Malaria and Growth: the Economic Disaster of Africa”. 
International Conference on Malaria Effects in Africa. Cape Town (South Africa). 17-
22 October 2005. 

Bengoa, M. and Fernandez, A. “Openness, Economic Freedom and OECD 
influence in Africa”. VIII Conference on Applied Economics, University of Murcia, 
Spain. 16-18 June 2005  

Bengoa M. and Sánchez-Robles, B. “Does Equality Reduce Growth: A 
Theoretical Justification” XXIX, International Conference of Economic Analysis 
(Simposio de Análisis Económico). University of Navarra, 16-18 December 2004.  

Bengoa M. and Fernández A. C. “International Trade, OECD Influence and 
Economic Growth in Africa” World Economic Freedom Network Annual Conference, 
Cape Town (South Africa) October 19-20, 2004.  

Bengoa M. “Economic Growth and Inequality in Latin American Countries: 
Some Empirical Findings” XVIII Asepelt-Spain Annual Conference, Universidad de 
León, Spain, June 16-19, 2004.  

Bengoa M. “Economic Growth and Inequality in Latin American Countries: 
Some Empirical Findings” VII, Annual Conference of Applied Economics. Universidad 
de Vigo, Spain, June 3-5, 2004.  

Bengoa M. and Sánchez-Robles, B. “Does Foreign Direct Investment Promote 
Growth? Recent Evidence From Latin America”  XXVIII Simposio de Análisis 
Económico, Sevilla, 11-13 December 2003 

Bengoa M. and Sánchez-Robles, B.  “Policy shocks as sources of endogenous 
growth” Annual meeting of the Western Economic Association, Denver, USA 11-16 
July 2003  
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Bengoa M. and Sánchez-Robles, B.“Does Foreign Direct Investment promote 
growth? Recent evidence from Latin America”Annual Meeting EcoMod Network, 
Istanbul, 2-6 July 2003.  
   

Bengoa, M. and Sánchez-Robles, B.“Inversión directa extranjera y libertad 
económica: impacto sobre el crecimiento económico latinoamericano” VIII Jornadas 
de Economía Internacional, Ciudad Real, Universidad de Castilla-La Mancha. 25-27 
June 2003.  
   

Bengoa, M. and Sánchez-Robles, B. “Inversión directa extranjera y libertad 
económica: impacto sobre el crecimiento económico latinoamericano” VI encuentro 
de Economía. Universidad de Granada, 5-7 June 2003.  
   

Bengoa, M. and Sánchez-Robles, B. "Foreign Direct Investment and 
Economic Growth in Latin America: A Panel Data Anaylsis” Workshop on Economic 
Freedom, University of Groningen.15-16 November 2001.  
   

Bengoa, M. and Sánchez-Robles, B. “Inequality and Growth in Latin 
American Countries: Some empirical findings” VII Jornadas de Economía 
Internacional Universidad de Málaga, June 2001.  
 

Bengoa, M. “Inversión directa extranjera y crecimiento económico: una 
aplicación empírica con datos de panel en países en desarrollo” XIV Asepelt España, 
Dpto. of Applied Economics, Universidad de Oviedo, 22-24 June 2000.  
   

Bengoa, M. “Inversión directa extranjera en Latinoamérica: impacto sobre 
crecimiento económico” III Encuentro de Economía Aplicada. Dpto. of Economics 
Univ. de Valencia, 1-3 June 2000.  
   

Bengoa, M. “Does Foreign Direct Investment Exert a Positive Influence on 
Economic Growth In Latin American Countries?”  EUNIP International Conference. 
Universidad de Barcelona. 1-3 October 1998.  
 
  
RESEARCH PROJECTS 
  
TITLE: Technological Progress and Economic Growth in the European Regions. 
FINANCIAL SUPPORT FROM: 120,000 €. The European Research Network 
(European Union Research and Development Program) 
FROM:  September 2009 TO: September 2012 
MAIN RESEARCHER: Professor De la Fuente 
COLLABORATION TERMS: Researcher 
 
TITLE: Veinte Años de Cantabria en Europa: Catálogo de Fondos Recibidos y sus 
Aplicaciones. 
FINANCIAL SUPPORT FROM: 60,000 €. The Ministry of Finance (Spanish 
Government, Delegation in Cantabria).  
FROM:  June 2006 TO: June 2008 
MAIN RESEARCHER: Prof. Carrera 
COLLABORATION TERMS: Researcher 
RESULTS: Research Report for the Economic Commission of the State of Cantabria. 
Additionally, the publication of a book that contains the main results of this study is 
in progress.  
 
TITLE: The Economic and Labor Market Analysis of Cantabria (Memoria 
Socioeconómica y Laboral de la Comunidad de Cantabria: 2002-2007)  
FINANCIAL SUPPORT FROM: 50,000 €. Consejo Económico y Social (CES)  
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MAIN RESEARCHER:  Prof. José Villaverde Castro, Prof. Blanca Sánchez-Robles and 
Prof. Patricio Pérez. 
COLLABORATION TERMS: Author and Advisor.  
RESULTS:  Once a year it is edited the book entitled: “The Economic and Labor 
Market Analysis of Cantabria (Spanish region in the EU)”. 
 
TITLE: Malaria and Economic Growth in Sub-Saharan African Countries. 
FINANCIAL SUPPORT FROM: 45,000 €. The Free Market Foundation and Africa 
Fighting Malaria (October 2005-January 2007) 
MAIN RESEARCHER: Richard Tren 
COLLABORATION TERMS: Researcher 
RESULTS: Multidisciplinary study about the effects of Malaria in Sub-Saharan 
African Countries.  
 
TITLE: "Infrastructures, inequality and growth in Latin America".  
FINANCIAL SUPPORT FROM: World Bank  
FROM: January 2000 TO December 2000  
MAIN RESEARCHER: Prof. Angel de La Fuente, Prof. Gustavo Nombela and Prof. 
Blanca Sánchez-Robles. 
COLLABORATION TERMS: Research Assistant  
RESULTS:  World Bank Working Paper  
 
 
 
TEACHING EXPERIENCE 
  

Teaching at the graduate level in these programs: 

1. M. A. in Economics at City College of New York. Course: Macroeconomics 
Analysis. Year 2008 and 2009. 

2. Ph.D. Program in Economics. Department of Economics. University of 
Cantabria. Course: International Economics focus on Economic Growth.  

3. M. A. in Economic Development by the Latin American University Institute 
in International Cooperation. Course: New Challenges for Latin American 
Economies: Especial focus on Growth and Development. 2006-present. 

4. M.B.A. in Business Administration by the Fachhochschule Kiel University 
of Applied Sciences (Germany). Course: International Economics. 2005-present. 

5. M.B.A. by Universidad Técnica Federico Santa María (Chile) on 
International Macroeconomics. Year: 2003-2005. 

Teaching at the undergraduate level on: Political Economy, Intermediate 
Macroeconomics, Microeconomics, Economic Growth and Development.  
 
 
TEACHING POSITIONS 
  

2006-present: Associate Professor in Macroeconomics (Tenured, Permanent 
Position). Faculty of Business and Economics. University of Cantabria.       

Courses taught:  
1. Intermediate Macroeconomics (undergraduate) 
2. Macroeconomic Analysis (undergraduate) 
3. International Economics (Ph.D. Program)  
 
2008-2009: Visiting Professor of Macroeconomics. Department of 

Economics. City College of New York (CUNY).  
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Courses taught:  
1. Intermediate Macroeconomics (undergraduate) 
2. Macroeconomic Analysis (Graduate program. M.A. in Economics) 

 
2005-2006 Visiting Professor “The Free Market Foundation of Southern 

Africa”. and in the institution “Africa Fighting Malaria”. Research on Determinants of 
Economic Growth in Africa. Cape Town (R. South Africa).  

Course taught:  
1. Economic Growth and Development. 

 
2002-2006: Assistant Professor of Economic Theory, Faculty of Business and 

Economics. University of Cantabria.   
Course taught at Undergraduate level:  
1. Principles of Economics 
2. Intermediate Macroeconomic 
3. Advanced Macroeconomics and Economic Growth 

 
1996-2002: Teaching Assistant in Economics, Faculty of Business and 

Economics. University of Cantabria. 
 Courses taught at Undergraduate level:  
1. Principles of Economics 
2. Intermediate Macroeconomic 
3. Microeconomics 

 
 
HONORS AND AWARDS 
 

Fellowship: Visiting Scholar at Columbia University. Economic Growth and 
Development. From 2007-2009. Financial support from the Spanish Government 
(Research and Development Program). Competitive position.  90,000 €.  
 

 Fellowship: Visiting Professor in “The Free Market Foundation of Southern 
Africa”. and in the institution “Africa Fighting Malaria”. Research on Determinants of 
Economic Growth in Africa. Cape Town (R. South Africa). Fall semester 2005 and 
Fall semester 2006.  
 

Fellowship: Visiting Scholar in “University of California at Berkeley”. 
Research on Economic Growth and International Trade. Berkeley (USA). Fall 
semester 2003.  
 

Grant to study: course “Economic Growth”. Prof. Charles I. Jones. University 
of California at BERKELEY. Financial support from:  Universidad de Cantabria. 
Period:  Fall semester 2003.  

Grant to study: course “International Economics”. Prof. Pranab Bardham 
University of California at BERKELEY. Fall semester 2003.    

Grant to study: course "Crecimiento económico pobreza y desigualdades en 
el mundo" Prof. Xavier Sala-i-Martín. Financial support from:  Universidad 
Internacional Menéndez Pelayo (UIMP). 22-26 of July  2002.  

Fellowship: International interchange program INTERCAMPUS E./AL. 2000. 
Financial support from: Ministry of Foreign Affairs. Period: August 2000. Host 
University: Universidad Federico Santa María (Santiago de Chile, Chile). 
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Grant to study: course “Panel data analysis”. Prof. Manuel Arellano.Financial 
support from:  CEMFI (Centro de estudios monetarios y financieros) Period:  13-27 
of September 1999. Host University: CEMFI (Centre for Monetary and Financial 
Studies).  

Grant to study: course "La política económica después del Euro" Prof. Julio 
Segura, Prof. José Manuel González-Páramo. Financial support from:  Universidad 
Internacional Menéndez Pelayo (UIMP). Period:  13-27 August 1999. Host 
University: Universidad Internacional Menéndez Pelayo (UIMP).  

Fellowship: International Interchange program INTERCAMPUS E./AL. 1998. 
Financial support from: Ministry of Foreign Affairs. Period: August-September 1998. 
Host University: Universidad de Costa Rica.    

Grant to study: course "Un panorama de la teoría del equilibrio general." 
Prof. Julio Segura, Prof. Andreu Mas Colell y Prof. Rafael Repullo. Financial support 
from: Universidad Internacional Menéndez Pelayo (UIMP). 3-7 August 1998 . Host 
University: Universidad Internacional Menéndez Pelayo (UIMP).  

Fellowship: International Interchange program INTERCAMPUS E./AL.1996. 
Financial support from: Ministry of Foreign Affairs. Period: July to August 1996. 
Host University: Universidad del Azuay (Cuenca, Ecuador)  

Grant to study: course “Temas de la teoría económica más reciente: de los 
mercados anónimos y los juegos de estrategia a la microeconomía de la 
negociación y los contratos”.  Prof. Andreu Mas-Colell. Financial support from:  
Universidad Internacional Menéndez Pelayo (UIMP) September 1996.  

Fellowship: Erasmus Grant. Financial support from: European Union. 
September 1994- June 1995. Host University: University of Ulster (United 
Kingdom).  

PROFESSIONAL SERVICE  
Service to the University and Department: 

1. Permanent Member of the Faculty Board for Academic Organization. 
2004-present. 

2. Permanent Member of the Department Search Committee to hire new 
faculty members. 2005-present.  

Other Services: 

1. Member of the board in charge of the organization of the Annual 
Conference on Public Economics (Spain). 2006-present 

2. Session Chair in the Annual Summer Conference on Applied Economics. 
2007.    

3. Consultant for the Multinational Company: SOLVAY, S.A. Torrelavega, 
Cantabria.  Department of International Relations. 1995.  

EXTRACURRICULA ACTIVITIES 
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President of the Association for Education and Development at University of 
Azuay. Ecuador.  
 

Director of various Cooperation programs financed by The Spanish Agency of 
International Cooperation (Ministry of Foreign Affairs). Countries: Ecuador, Costa 
Rica and Chile.   

President of the Graduate Students at the University Senate and Faculty 
Senate. University of Cantabria from 2000-2003.  

 
LANGUAGES 

Spanish: Native 

English correctly spoken, read and written:  

2008, North American Literature and Culture, by the Language School of the 
Spanish Government. Professor. Dr. Mc Gowham.   

2003, Communication Skills and American Studies (University of California 
at Berkeley). Grade: A.  

1994/95 English Certificate for Industry and Commerce by the London 
Chamber of Industry and Commerce. SFIC/FIC.  


